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$JUDGHFLPLHQWRYV

'‘HVGH \PEV TXHUHPRY DJUDGHFHWBWVRI>
SHUVRQDV HLQVWLWXFLRQHVFDVHR KIH)
«[LWR

(Q SULPHU OXJDU D OD $VREBDDBL $Q.GH
SRU FUHDU XQ HVSDFLR FRPR BWXRPQOW
HOQOWRUQR GH UHIOH[LMQ FROBHBPBRDWHuC
SRQHU HQ YDORU HO SRGHU WODIDMRUF
RUJDQL]DFLRQHYV

(VWH FDVR KD VLGR GHVDUUPRNO G RIN\HJ
SRU &RW« 6ROHU SUHVLGHQWHHYW\PEW
GH 2ULDQD 9£VTXH] &(2 GH \PEV HOOJUDG
DSR\R FRQVWDQWH GH WRGRV )XORV PLHF
HISHULHQFLD \ JHQHURVLGDG KRFSEQUSR

OLHPEURY GHO &RPLW« GH ODUNHWLQJ «

&RW« 6ROHU
SUHVLGHQWH GH \PE£V \ UHVSRQVDI
&RPLW« GH ODUNHWLQJ &XOWXUDO
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$QD OHLUD (ULF ORWWDUGULDQD 9£VTXH]
6RFLD \ IXQGDGRWIWFMWRU *HQH WD GH <P£V
5HIJXODU $QLPDOYHQWR3OXV

*UDFLDV SRU FUHHU HQ HO SRGBHRL B & VI
HVWUDW«JLFD AMKT
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$JUDGHFLPLHQWRYV

4XHUHPRV DJUDGHFHU GH IRUPD PX\
$VHQVL 3DOODUHV 5HVSRQVINBOH Gl
SRU VX YDOLRVD FRODERUD ML @ BI\OR
6X WHVWLPRQLR KD VLGR IXQGDRHQ\
TXH LPSXOVu HVWH SUR\HFWREVHIHF
FDGD GHFLVLUQ

, JOQDFLR $VHQVL 3DOODUH\
SHVSRQVDEOH GH
SDWURFLQLRV GH (QGHVD

*UDFLDV SRU VX JHQHURVLGB® B FI
SRU SHUPLWLUQRY FROQRFHU GH FHU
DSXHVWD SRU OD FXOWXUD FRPR PR
SRU UHFRUGDUQRY TXH HO LPSDFWR
FRPSURPLVR DXW«QWLFR




(QGHVD OOHYD D3RV YLQFXO WNQUBR AAKX
GH SDWURFLQLRV GH JUDQ OQEDB®PH
GH EDORQFHVWR HQWUH RWURVRG6L
FRQ ORV YDORUHV FROHFW L RRW WNUD
/D FRPSD3® D WDPEL«Q SRVHH XK@ Vu
LPSXOVR \ DSR\R D OD FXOWXUD HQ
H[SUHVLRQHV

(Q HVD DSXHVWD FXOW X DDRER QHOI
HQWUDGD HQ XQ OQXHYR WHWYLWRUL
8Q HVSDFLR PE£V MRYHQ YLEUD\DNVH \
FRQHFWD GH IRUPD PX\ HIHFWLYD FR
SURSUVLWR XQOD HQHUJ D PE£V OLPSL
FRQHFWDGD FRQ OD VRFLHGDG $QDC
PX\ HYWUDW«JLFR GH PDUNHWLQJ F;
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(QGHVD HVWE HQ XQ D3R PX\ LPSRUYV
DQLYHUVDULR D3RV GH XQXQ@UDQ
VHUYLFLR YLWDO D OD VRFLHGDG

BRGHPRV GHFLU FRQ RUJXOOR VMH
SXHGH HQWHQGHU HO GHVDUURSICGR
VLQ XQD HPSUHVD FRPR (QGH VDT XD
VLHPSUH KD TXHULGR HVWD G RHMFC
VRFLHEDFEXHQWD ,JQDFLR

$ HVYWH $'1 GH OD PDUFD VH @XPD F
VHFWRU HOHUJ«WLFR WLHQHXKQ® OD
PLVLUQ HVSHFLDOPHQWH UHOHWDOQV
VX FRPSURPLVR FRQ XQD HQHUB WA
$V TXH HQ UHVXPHQ (QGHYVDHEBOG
HVSD3:ROD HQ PRPHQWRY LPSRUWDQ
GHPRVWUDU VX FRPSURPLVR FRQ XC




(VWH $'1 GH OD HPSUHVD VH YH HQ
SDWURFLQLRV (QGHVD HPSHu HQ H
KDFH PEV GH D3RV FRQ OD )XQGDF
LOXPLQDQGR GH IRUPD VRVWHQLEO
SDWULPRQLR KLVWUULFR GH (VSD:3D
AHPRV LOXPLQDGR P£V GH PRQXF
ODUJR GH WREB®H AW B DIQEFLR

$GHPEV (QGHVD WLHQH XQ SDWURF
PEV LOQOVWLWXFLRQDO FRQ HD 7HDW
HO 3DODX GH OD P%VLFD \ FRQ HO /
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